SAUK VALLEY COMMUNITY COLLEGE

BOARD OF TRUSTEES
AGENDA
Third Floor Board Room December 17, 2012
Dixon, IL. 7:00 p.m.
1.0 Call to Order/Roll Call
2.0  Consent Agenda
2.1 Approval of Agenda _ _
22 Approval of Minutes, November 26, 2012
23 Treasurer’s Report
24  Bills Payable
2.5  Payrolls
November 30,2012 $269,314.18
December 12,2012 $266,044.20

3.0

4.0

0.0

7.0

2.6, Budget Report

Reports/Information

3.1 President's Report

3.2.  Reports/Comments from Board Members
3.3  Communication from Visitors

3.4  Board Policy Review: 117.01 Board Orientation; and

117.02 Board Self-Evaluation

Action Items
4.1 Designation of Financial Advisors
42  Bid Award — 2012 Safety Communications Project

Closed Session — (Appointment, employment, compensation, discipline,
performance or dismissal of specific employees of the College; closed session
minutes consideration; pending litigation probable or imminent)

Approval of Closed Session Minutes of November 26,2012

‘Adjournment



SAUK VALLEY COMMUNITY COLLEGE BOARD OF TRUSTEES MEETING

MINUTES
December 17, 2012

The Board of Trustees of Sauk Valley Community College met in regular session at 7:00 p.m. on
December 17, 2012 in the Board Room at Sauk Valley Community College, 173 Illinois Route.

#2, Dixen, Illinois.

Call to Order:

SYCC Staff:

Absent:

Consent Agenda:

President’s Report:

Reports:

Chair Bollman called the meeting to order at 7:00 p.m. and the:
following members-answered roll call:

‘William Simpson Scott Stoller

Robert Thompson Tisa Wiersema
Margaret Tyne Andrew Bollman

Ed Andersen Student Trustee Karrow

President George J. Mihel
Attorney Miller

Academic Vice President Alan Pfeifer

Business Manager Melissa Dye

Coordinator of Marketing and Public Relations Rachel Marco

Attorney Grenzénbach
Administrative Assistant Debra Dillow

None

It was moved by Member Thompson and seconded by Meniber
Wiersema to approve the Consent Agenda. In aroll call vote, all
voted aye. Student Trustee Karrow advisory vote: aye. Motion
carried.

Dr. Mihel presented Board Member Ed Andersen with a certificate
of appreciation for his exceptional service and leadership as Board
Chair.

ICCTA Réport: Member Bollman provided an ICCTA update.
Foundation: None

Student Trustee Report: Student Trustee Karrow distributed
information on upcoming events scheduled for the students

sponsored by SGA and Student Activities and highlighted past
events.



Board Policy Review:

Designation of Financial
Advisors:

Bid Award - 2012

Safety Communications.
Project:

Closed Session:

Closed Session Minutes
November 26, 2012:

‘Adjournment:

December 17,2012
Page 2

Board Policy Review: Dr. Mihel reviewed Board Policies 117.01
Board Orientation and will recommend changes and 117.02 Board
Self-Evaluation and will not recommend any changes.

It was moved by Member Thompson and seconded by Meinber
Simpson that the Board approve the resolution allowing
participation of the Cellege in the Illinois School District Liquid.
Asset Fund Plan administered through PMA Financial Networks,
Ine. Inaroll call vote, all voted aye. Stadent Trustee Karrow:
advisory vote: aye. Motion carried.

It was moved by Member Andersen and seconded by Méember
Thompson that the Board approve the bid for the 2012 Safety
COnml_unications-_'ProjeCt from Radio Ranch in the total amount of
$74,980 to be paid with Protection; Health and Safety fiinds. Ina
roll call vote, all voted aye. Student Trustee. Karrow advisory vote:
aye. Motion earried.

At 7:15 p.m. it was moved by Member Stoller and seconded by
Member Thompson that the Board go into cloesed session for the
purpose of appeintment, employment, compensation, discipline,
performance or dismissal of specific employees of the college;
closed session minutes consideration; pending litigation probable
or imiminent, In a roll call vote, all voted aye. Student Trustee
Karrow advisory vote: aye. Motion carried.

The Board 'retur_nje& to.tegular session at 8:00 p.m.

It was'moved by Member Stoller and seconded by Member
Thompson that the Board approve the closed session minutes of
November 26, 2012. In a roll call vote, all voted aye. Student
Trustee Karrow advisory vote, aye. Motion carried.

Since thescheduled business was ‘completed, it was moved by
Member Andersen and seconded by Member Wiersema-that the
Board adjourn. In a roll call vote, all voted aye. Student Trustee
Karrow advisory vote: aye. Motion carried.

The meeting adjourned at 8:05 p.n.



-
P

Next Meeting:

December 17, 2012
Page 3

The next regular meeting of the Board will be:at 7:00 p.m. on
January 28, 2013 in the Board Room.

Respec sfully' subrmitted,

B
~ Wbistpo
J_is’at Wiersema, Secretary




SAUK VALLEY COMMUNITY COLLEGE

_BOARD OF TRUSTEES - TREASURER'S REPORT
s of November 30, 2012

CHECKING ACCOUNTS INTEREST DATE

INTEREST BEARING ACCOUNTS RATE AMOUNT
General Account - Sterling Federal Bank 0.015 $2,936,792.40
Illinois Funds - Firstar Bank, Springfield 0.117 6,807,474.94

SUBTOTAL 9,744,267.34

MONEY MARKET

Merrill Lynch Wealth Management 1.000 516,695.49

SFB Investment Center 0.000 4,130,716.22

SUBTOTAL 4,647,411.71
TOTAL CHECKING ACCOUNTS $14,391,679.05

INVESTMENTS MATURITY

FINANCIAL INSTITUTION DATE

First National Bank, Amboy 01-26-2013 0.150 500,000

Farmers State Bank, Sublette 02-13-2013 0.550 1,000,000

Farmers State Bank, Sublette 02-17-2013 0.650 1,010,052

SUBTOTAL 2,510,052
_MERRILL LYNCH: YIELD PRICE
deral Natl Mtg Assn Call 02-21-2013 4.750 403,920.00

_ate Bank of India CD 09-23-2013 1.010 247,998.51

Discover Bank CD 09-30-2013 1.010 247,998.51

Federal Home Loan Bank 09-12-2014 1.375 646,982.45

Federal Home Loan Bank 12-12-2014 2.750 508,944.45

Federal Home Loan Bank 12-12-2014 1.250 686,110.50

GE Cap Financial Inc 02-24-2015 1.050 245,833.22

Ally Bank 08-10-2015 1.100 244,753.93

Sallie Mae Bank/Murray 08-10-2015 1.100 244,753.93

Union Bank NA 09-28-2015 1.000 196,434.20

Federal Home Ln Mtg Corp 03-19-2027 3.000 501,775.00

Federal Natl Mtg Assoc 11-26-2027 2.500 591,576.00

Federal Natl Mtg Assn 07-30-2032 2.050 496,940.00

SUBTOTAL $5,264,020.70

SFB INVESTMENT CENTER - CHALLENGE GRANTS

Southwest Capital Bank NA Ft. Myers, FL 12-26-2012 1.500 200,000.00

American Express Centurion Bk Salt 03-25-2013 2.000 250,000.00

Bridgeview Bk Group IL CTF 03-25-2013 1.700 250,000.00

Doral Bk Catano P R 05-28-2013 2.000 250,000.00

__Goldman Sachs Bank 10-21-2013 1.050 250,000.00

1,200,000.00




SFB INVESTMENT CENTER - FUNDING BONDS

Wilmington TR CO DEL

GE Money Bk Instl, Draper, UT

Banco Bilbao Vizcaya

Citizens Bk Flint, MI

Avenue Bk Nashville, TN

BMW BK North Amer, Salt Lake City, UT
Middleton Community Bank, W1

TOTAL INVESTMENTS

01-14-2013
01-16-2013
01-23-2013
01-28-2013
01-28-2013
01-30-2013
04-05-2013

1:250
1.250

1.450
1.300
1.200

1.250°

1.250

250,000.00
250,000.00
250,000.00
250,000.00
250,000.00
250,000.00
250,000.00

1,750,000.00

$10,724,073.08
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Board Policy Review

Board Policies:
Board Policy 117.01 Board Orientation

Board Policy 117.02 Board
Self-Evaluation
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117.01 Board Orientation

1. Within a month of seating, the new Board member will be provided with a palicy

manual. The Chairperson will designate discussion of same in a regularly scheduled Board

mieeting or in a workshop.

2. The new Board member shall be provided with a glossary of terms and associations.
3. The administration will provide the new member with the opportunity of a tour of the

facilities and staff introductions. Previously seated members are to be included if they so desire.
4. Minutes of meetings for the prior six meetings shall be provided by the

‘admin i's't'ration.

117.02 Board Self-Evaluation

At least once each year, the Board shall conduct a self-evaluation.

2/12/79
11/28/94



Sauk Valley Community College

December 17, 2012

Action Item 4.1
Topic: Designation of Financial Advisors
Presented By: Dr. George Mihel and Melissa Dye

Presentation:

Our Insurance Reserve Bond proceeds of $5.8 million are currently invested through
Merrill Lynch Wealth Management. On November 30" they contacted the College stating they
would no longer hold these public funds. Therefore, the College would need to find ariother
depository for the funds by the end of the calendar yea.

The College fecently used PMA Securities, Inc. when issning Funding Bonds in 2010 and
the former treasurer had a very positive experience with this company. PMA Financial Network
Inc. provides a fund called the Illinois School District Liquid :Asset Fund Plus in which all otir
current CD’s and Governmental Securities would temain as they are how.

Recommendation:
The administration recommends the Board approve the attached resolution allowing

paiticipation of the College in the Illinois School District Liquid-Asset Fund Plan administered
through PMA Financial Networks, Inc.



Name:
Name: George Mi be]_ Position: President Signature;
Name;

Name: -

RESOLUTION AUTHORIZING OR REAUTHORIZING
PARTICIPATION IN “THE FUND”

ARESOLUTION FOR FORMAL APPROVAL OF THE TREASURER’S l’ARTIC]PATION IN THE FUND BY THE BOARD
OF THE SCHOOL DISTRICT OR COMMUI\ITY COLLEGE ON REHALE OF WHICH THE TREASURER ACTS

WHEREAS this.-Board decmis it to be in the best interest of ~Vall unity Coll
(insert name of Schoeol Disirict or Comnnmity Colleége) to pammpatc it the I!Imms School Distriet Liguid Asset Fund Plug (the’
“Fund®); and

WHEREAS, this Board deems it to be ia the best interest of this schna] entity for its Treasurer to make use of, (rom time io time, the Fund
and its programs; mciudmg the Multi-Class Serigs. (Liquid’ Class and MAX Class), Term Series, Fixed Income Investients, dnd other Fund
servicesthat may be offered by the Trustees of the Fund; and

WHEREAS, this Board deems it to be in the best interest of this schoot entity forits. Treasurer to make use of, from time to time;, PMA
Financial Netwotk, Inc,, PMA Securitics, Iné., Prudent Man Advisars, Inc. and Harris N.A.,-and/or their successars;. and

WHEREAS, various materials regarding the Fund have been presented to this Board, including copies of its Informiation Statementand
Declaration of Trust,

NOW, THEREFORE, BE I'T RESOLYVED BY THIS BOARD:

1 That the Board authorizes (of reauthorizes) its participation in:the Fund by the Treasurer of this school entity; and

«  Thatthe Treasurer or those-acting on behalf of the Trensurer shall investthe.school'entity’s #vailable fundsfrom time to time and
withdeaw such funds from time to time in accopdance with the provisions of the Declaration of Trust; and

= Thatthe Treasurer or those acting on behalf of the Treasurer shall make use of, from time to fime, Fixed Income Invéstments’
offered by the. Fund and which arc legal under [llinois investment statutés, meluding but not limitd to. 30'ILCS235 and that
which:are alse permitted by this school entity’s investment policy; and

i That monies of this eatity may be:invested at the discretion of the Treasurer or those acting on behalfof the Treasurer through the
intermediaries PMA Securities, Ine., PMA Financial Network, [ne,, and Prudent Man Advisors, Inc. and/o¥ their successors; and

“s. That the'entity may open deposﬂor} accounts, make permitted investments, enter into wife transfor agreements, safekeeping
agreements, third party surety agreements securing deposits,. collateral agreements, letters ofcredit, dnd lockbox dgreemenis with
institutions participating in Fund prograins including BMO Harris Bank N.A., its successor, or programs of PMA Financial
Neiwork, Inc. and PMA Securities; Inc., and that any deposnory institutions shal[ be deemed.eligible depositories for District
finds per [llinois School Code Section 8-7. Monies-of this entity may be depiosited in financial institutions, from time to time in
ihe disceetion of the Authorized Officials; pursuant to the Fixed Income Investment Program availablé to participants of the-Fund
through the intermediariés PMA Finangial Netivork, Inc. and PMA Securities, Inc. PMA Financial Network Inc. andfor PMA
Securities, Inc. are authorized toact on behalf of this:school entity as its agent with respect’ to such accounts and agreements; and

=" That the Treasurér ar thosé acting on behafF of the Treasuser may execite documents, financial planning contracts, financial
advisory contracts and other appllcable agreemetits, as necessary, with PMA Financial Netwark, Iac., PMA Securities, Ine.,
Prudent Man Advisors, Inc., and BMO Hartis Bank NL.A., and/ortheir successors. The following mdmduals, or their successots,
currently holding the officeor pnsmon gre.designated as “Aulhonzed Officials™ with fult. power and authority. to éffectuate the
investment-and withdrawal of monies, contracts.and agreements-on behalf:of this school entity.

Melissa M. Dve Position: __Treasurey Signature;

Position: Signature:;
Position: Signature:,
it is hereby cetiified that __Sauk Valley Community College , the. Treasurer of which is-
Meligsa M. Dve adopted this Resolution at a duly convened mecting of the Board of the entity held

or the 1 7Hh day.of De‘cember 2871 2and that such Resolution is-in full force-and effect on this date, and that such
Resolution has not been modified, amended, or rescinded since its adoption.

Secretary of the Board




Sauk Valley Community College

'Det’:ember.l'?,;_ZUl:Z-
Action Item 4.2
Topie: Bid Award — 2012 Safety Communications Project
Presented By: Dr. Gcor_g_e_" Mihel and Frank Murphy

Preésentation:

In October the-Board approved the 2012 Safety Communications Project for funding
through the Protection, Health and Safety tax levy. This project wiil improve the safety of the
building occupants ih an emergency event by providing a new radio system-and radios for
secutity staff-and- administrators, 1nstallmg new ADA compliant emergency call boxes and escort
radios as well as additional security cameras in the parking lots to provide further security for
visitors to. the campus..

A bid announcement was placed in the Dixon Telegraph, and Sterling Daily Gazette. Ten
contraciors received bid documents. Two bids werereceived for this project.

_ Company Naine Location Rid

Radio Ranch Dixon $74,980

Dixon Ottawa. Peoria $69,326 |  Did not meet bid

Communications. specifications
Recommendation:

The administration recommends the Board approve the bid for the 2012 Safety
Communications Project from:Radio Ranch in the total amount of $74,980 to be paid with
Protection, Health and Safety fuinds.



