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Topic:			Amended 2013 Tax Levy

Presented By:		Dr. George Mihel and Melissa Dye

Presentation:

State law requires that a Truth in Taxation hearing be held if the “aggregate levy” exceeds a 105% increase, this includes the funds excluding Bond & Interest.  The original levy is shown below showing a 110% increase in the “aggregate levy”.  

	
Fund
	2012
Extension
	2013 Levy
Proposed
	% Change
	2012
Rate
	2013 Rate
Proposed

	Education
	$3,880,794
	4,000,000
	3.07%
	$.2450
	$.2450

	Operations & Maintenance
	475,199
	500,000
	5.22%
	.0300
	.0300

	Protection, Health, Safety
	751,075
	800,000
	6.51%
	.0474
	.0500

	Liability, Protection, Settlement
	0
	200,000
	
100%
	
.0000
	
.0127

	Social Security/Medicare
	0
	130,000
	100%
	.0000
	.0083

	Audit
	71,437
	72,000
	.79%
	.0045
	.0046

	TOTAL
	$5,178,505
	$5,702,000
	10.11%
	$.3269
	$.3506

	Bond & Interest
	1,816,158
	1,481,550
	-18.42%
	.1147
	.0943

	TOTAL
	$6,994,663
	$7,183,550
	2.70%
	$.4416
	$.4449



Due to this error the Liability, Protection, Settlement and Social Security/Medicare levy will have to be decreased to the below amounts to meet the 105% requirement:

	
Fund
	2012
Extension
	2013 Levy
Proposed
	% Change
	2012
Rate
	2013 Rate
Proposed

	Education
	$3,880,794
	4,000,000
	3.07%
	$.2450
	$.2450

	Operations & Maintenance
	475,199
	500,000
	5.22%
	.0300
	.0300

	Protection, Health, Safety
	751,075
	800,000
	6.51%
	.0474
	.0500

	Liability, Protection, Settlement
	0
	0
	
0%
	
.0000
	
.0000

	Social Security/Medicare
	0
	65,000
	100%
	.0000
	.0041

	Audit
	71,437
	72,000
	.79%
	.0045
	.0046

	TOTAL
	$5,178,505
	$5,437,000
	4.99%
	$.3269
	$.3337

	Bond & Interest
	1,816,158
	1,481,550
	-18.42%
	.1147
	.0943

	TOTAL
	$6,994,663
	$6,918,550
	-1.09%
	$.4416
	$.4280



Recommendation:

The administration recommends the Board of Trustees approve the amended 2013 tax levy as presented. 
