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The College bids out Stop Loss Insurance each fiscal year for the Sauk Valley Community College Group Health Plan.  
Specific Stop Loss Insurance Bids
	Specific Deductible
	HM Life
	Gerber Life
	 MM Companion Life

	$65,000
	$295,208
	$247,905
	$273,232

	$70,000
	$279,426
	$225,428
	$258,039

	$75,000
	$264,438
	$214,319
	$245,531


Aggregate Stop Loss Insurance Bids

	Aggregate
	HM Life
	Gerber Life
	MM Companion Life

	$65,000
	$17,186
	$11,532
	$17,677

	$70,000
	$17,648
	$11,532
	$17,692

	$75,000
	$18,124
	$11,532
	$17,722


	          The lowest bid was Gerber Life; however, the contract comes with lasers for two participants, which means if they require services for current diagnoses the College will be liable for their claims up to agreed upon amounts.

	          The specific and aggregate stop loss were bid out separately this year, so we can choose the specific without electing the aggregate stop loss from the carrier.

	


Recommendation:


The administration recommends the Board approve HM Life Insurance Company for the College FY15 Stop Loss Insurance provider at an estimated cost of $279,426 with a reinsurance specific of $70,000 and no aggregate insurance for FY15, effective July 1, 2014.
