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Action Item 5.5 
Topic:


Selection of Audit Firm
Presented By:

Dr. George Mihel and Melissa Dye
Presentation:


Requests for proposals (RFPs) were mailed to five firms: Clifton Larson Allen LLP, Wipfli LLP, McGladrey LLP, Sikich LLP and Gordon, Stockman & Waugh.   The RFP was also advertised in the Daily Gazette and Telegraph.  

The RFP requested narratives that describe the firm’s qualifications and general plans for the SVCC and Foundation audits.  Prices were requested for three years.  Due to the component unit relationship of the Foundation to the College, the fees were requested as a package.

Proposals were received from Clifton Larson Allen LLP, Wipfli LLP, McGladrey LLP and Sikich LLP.   All four audit firms are comparable in terms of their ability to perform high quality work.

	
	 Wipfli LLP 
	 McGladrey LLP 
	 Sikich LLP 
	 Clifton Larson Allen LLP 

	SVCC YR 1
	       45,000 
	                51,000 
	        55,000 
	                            52,000 

	SVCC YR 2
	       45,900 
	                53,000 
	        56,100 
	                            54,000 

	SVCC YR 3
	       46,800 
	                55,000 
	        57,200 
	                            56,000 

	
	
	
	
	

	Foundation YR 1
	       10,000 
	                  9,900 
	          9,600 
	                            12,000 

	Foundation YR2
	       10,250 
	                10,400 
	          9,800 
	                            12,500 

	Foundation YR 3
	       10,500 
	                10,900 
	          9,900 
	                            13,000 

	
	
	
	
	

	3 year total
	     168,450 
	              190,200 
	      197,600 
	                          199,500 


The College’s audit fee was $65,784 for FY13.  The Foundation’s audit fee was $16,000 for FY13, before additional work was required.

Recommendation:
The administration recommends the Board approve a three year contract with Wipfli LLP to be the College’s audit firm. 
